The commission had stumbled on
the “infractions” when called by
a disgruntied partner in another
Thibaudeau business who com-
plained of fraud.

Another charge of fraud was
about to be made against the men,
but it is believed it will be dropped
because of - this conviction. The
nature of the primary fraud charge
was not disclosed.

TEXT OF JUDGMENT

Text of Magistrate Hanrahan's
judgment follows:

“One of the principal purposes
of the Securities Act is to protect
the ‘innocent abroad’ in the in-
vestmeht world from the gold-
bricker or the rapacious shark that
such ‘easy game attract.”

“The consequent necessary re-
gulation of this business as a whole
places upon the reputable broker
additional and perhaps burden-
some duties to satisfy the close
contact with all their activities the
commission requires.”

“When breaches of the ‘act
such as these occur, dealing
with failure to register or to file
required reports designed to
protect the investing public, the
dividing line between imprison-
ment and monetary punishment
as the appropriate penalty must
be in which class the offender
falls—the merely careless or the
designedly evasive delinquent,
who is bent on defrauding the
public unhindered by the watch-
ful . supervision of the commis-
sion’s investigators.

“These particular offences take
on a grave light in view of all the
facts disclosed as to the operations
of these accused in the marketing
of stock in this property, particu-
larly persisting in its sale without
disclosing the important change
that occurred in August, 1947,
namely, that all fleld operations
had ceased.

PROTECTING NAME
“The splendid effort made by
the Securities Commission, under
the chairmanship of C. P. Mc-
Tagye, to correct a situation that
was bringing discfedit upon this
province because of fraudulent ac-
tivitles /of unscrupulous stock
salesmen, not only here, but in
neighboripg States, would be quite
futile if“not implemented by ap-
propriate action in the courts when
warranted.

“The maximum monéy penalty
is $2,000. The maximum jail term
is one year. The money penalty
provided would represent a very
modest licence fee in these par-
ticular cases, and would, in my
opinion, do nothing to deter others
who might be similarly inclined,
as all punishment should do.”

British Plan Tragedy,
Dr. Says of Socialism

CHICAGO—Dr. Warren H. Cole
of the University of Illinois Col-
lege of Medicine says that }he
Y of British socialized
medicine “offers a clear lesson on
the dangers of government medi-
cine to the US."

Cole, who recently returned from
a three-month stay in England as
a member of an American Depart-
ment of State Medical Mission,
spoke at the second annual con-
ference of the Federation of Em-
ployes' Benefit Associations yes-
terday. (

It's NEW through and through! wes you sep oue

in a big, handsome Monarch, what a wonderful “lift” it gives you.
For in size, beauty and appoi this new through and
through car is styled for pride of ownership. And in the way it rides,
handles and responds, it performs like an aristocrat, too.

hols

¥ You relax on deep, soft ry and ride, velvet-smooth over
roughest roads on new independent front wheel suspension with
coil springs, new longitudinal rear springs. You'll be thrilled by the
performance of the new 110 Hp. V-type 8-cylinder engine, Delighted

| |
by new ease of handling. A‘buih-in \'cntiladni system provides an
individually controlled supply of fresh air. |
Visit your Monarch dealer. Cast your eye ovelr this car’s gleaming
exterior. Examine its rich upholstery, its luxurious appointments and
sparkling instrument panel. Then you'll really %pprecine why you'll
Ride Like a King in a Monarch.
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